TAGGING PLANNING GUIDES

A. Use Topical Category

info.unit »

[unit.start class.code="600_inc" class.name="Income" senice.code="TMPG-REF" unit.code="7701-0101" unit.name="Classification: Determining Entity Type under Check-the_Box Rules {Section 7701)"]
[analysis_98 id="alp3b1v8x8" origin.id="A0C8E4H2C4" >

[ame »Classification: Determining Entity Type under Check-the-Box Rules (§7701) (ame]
[para id="a0p3b1v8x9 origin id= AOCBEAHZCE™ »Entity: C Corporation; $ Corporation; Partnership; Individuals, Foreign Entity {para |
[para id="a0p3b7v8y0" origin id="A0CBEAH2CE™ » Topical Category: Income {para |
[ para id="a0p3b 18y 1" origin.id="a0p2u7wig0" »urn:bna;concept:c_corporations

For

TITTOTTTIT
['unit.start class.code="600_inc" class.name="Income” senice.code="TMPG-REF" unit.code="7701-0101" unit.name="Classification: Determining Entity Type under Chec
[ analysis 98 id="A0P2UTW1FT" origin.id="A0CBE4H2C4" >

[ related to » [ taxenomy.topic topic="urn:bna:concept:income” » income  taxonomy.topic | related to |
[=me »Classification: Determining Entity Type under Check-the-Box Rules (§7701) (rame]
[ document_guide id="A0P3B4T3V3"

[toc.entryl » [ xrefinternal ref="A0P2UTW1H4" > OVERVIEW ( xref.internal |<toc.entry1 ]
[toc.entryl » [ xrefinternal ref="A0P2UTWIHT" > KEY CONSIDERATIONS xrefinternal |<toc.entry1 |

B. DELETE OLD TOC

v [ KB Qv a@m|[BES (A B IR
| =s=4%i>Y EZ00EEEEEEH

[unit.start class.code="500_gl" class.name="Gains and Losses” senice.code="TMPG-REF" unit.code="0708-0101" unit.name="Partnerships:: Handling a Partnership's Technical Terminations (Secti
[analysis.95 id="A0P3H4D4R2" origin.id="A0P3CBF5J0" »

[related ta_» [ taxonomy topic topic="urn-bna-concept-gains_and_losses" >gai:ﬂ_5. and losses
Partnerships: Identifying Tax Consequences of Mergers and Divisions (§708(b)(2)) Gans]

=3
E=]

[ para id="A0P3H4D4R4" origin_id="A0P3C8F5JZ"; [ cite_url ref="http:/src_bna.com/yH| * » [ emph face="B"_» Download Excel Checklist

i

[ para id="A0P3H4D4R5" origin_id="A0P3C8FEJ3" [line_break |

!

[content group id="AUPJHAD4RE" origin.id="A0P3CEF5J4" » [name » OVERVIEW rame |

M [ para id="A0P3H4D4R7" origin id="A0P3C8F&J5™ ) [ emph face="6""» Legislative Change Note: {emph | The 2017 tax act ([cite pl e="PLT15-87" »Pub. L. No. 115

Put cursor after name tag and type dg on the command line to create new TOC
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| unit.start class.code="500_gl" class.name="Gains and Losses" senice.code="TMPG-REF" unit.code="0708-0101" unit.name="Partnerships:: Handling a Partnership's Technical Terminatig|
[analysis.98 id="A0P3H4D4R2" origin.id="A0P3CEF5J0" »
[related.to » [ taxonomy.topic topic="urmn:bna:concept:gains_and_losses” » gains and losses (taxanomy.topic | related.to |
artnerships: Identifying Tax Consequences of Mergers and Divisions (§708(b)(2))<mmz]
| para id="A0P3H4D4R4" origin.id="A0P3CBF&J2" » cite.url ref="http://src_bna.com/yHl " » [emph face="5"_»Download Excel Checklist {emph < cite.url | [Tine.break

[ para id="A0P3H4D4RE" origin.id="A0P3CBF&J3" line.break |

[ content.group id="A0P3H4D4RE" origin.id="A0P3C8F514" > [ name > OVERVIEW

'4
-

Command: dg

Delete in this Chapter

oI

[ unit.start class.code="500_gl" class.name="Gains and Losses" senice.code="TMPG-REF" unit.code="0708-0101" unit.name="Fartnerships - Handling a Parinershig's Technical Termina
[ analysis.98 id="A0P3H4D4R2" origin.id="A0DP3CEF5J0" >
[related to » [taxonomy topic topic="urn -bna_concept-gains_and_losses” » gains and losses {laxonomy topic | (related to |

[=m= »Partnerships: Identifying Tax Consequences of Mergers and Divisions (§708(b)(2)) Game]

[mame >In This Chapter:

[toc.entry » [refintemnal reF="A0P3H4DAR6™ » OVERVIEW (arefinternal |text | (toc eniryT |

[tocentryT > [aefintemal re="AIP3HADATT » KEY CONSIDERATIONS ((xrefinternal | {text | toc_entry |

[toc_entry s [xrefintemnal ref="A0P3H4DAU2" > REPORTING < xref internal | {text | {Goc entryT |

[toc.entry? > [arefintemal rs="A0P3H4DAU4™ > STATE CONSIDERATIONS arefintemal | (text | {Goc eniryT |

[toc.entry1 > [aefintemal re="A0P3H4D4UE" > INTERNATIONAL CONSIDERATIONS (aefintemal |text | toc.entryT |
[toc.entry s [refintemnal re="A0P3H4D4U8" » KEY PORTFOLIOS and OTHER RESOURCES ((xrefintemal | {text | {Goc_eniryT |

[ para id="A0P3H4D4R4" origin.id="ADP3CBF5J2" > [ cite.url ref="http://src.bna.com/yHI " [ emph face="B" > Download Excel Checklist < emph |cite.url ][ line.break

Make sure the ref id’s are the same with the content group id’s
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!
[ analysis.98 id="A0P3H4D4R2" arigin.id="A0P3C8F5J0"

[ related to » [ taxonomy.topic topic="urn:bna:concept:gains_and_losses” »gains and losses taxonomy.topic |related to |

[name » Partnerships: Identifying Tax Consequences of Mergers and Divisions (§
[toc.entryl > [xrefinternal ref="A0P3H4D4R6" » OVERVIEW (xrefintemal | text |toc entryd |
[toc.entryd 5 [ xrefinternal ref="A0P3H4D4TD" » KEY CONSIDERATIONS

[toc.entryl 5 [xrefinternal ref="A0P3HAD4UZ" > REPOR TING (xrefintemal | text | toc.entryT |
[toc.entryl 5 [xrefinternal re="A0P3H4D4U4" > STATE CONSIDERATIONS xrefinternal | {text | {toc_entryT |

[toc.entryl > [xrefinternal re="A0P3H4DIUE" > INTERNATIONAL CONSIDERATIONS {xrefinternal | {text |<toc.entryT]
[toc.entryl > [xrefinternal re="A0P3H4DAUE" »KEY PORTFOLIOS and OTHER RESOURCES (uefinternal | text | toc

[ para id="A0P3H4D4R4" origin.id="A0P3C8F5J2" > [ cite.url ref="http://src.bna.com/yHI " [ emph face="B" »Download Excel Checklist

[ para id="ADP3H4D4RE" origin id="A0P3CBF5J3" » [line break |
<para]

[content.group id="A0P3H4D4R6" origin.id="A0P3CEF&J4" » [name » OVERVIEW (name |

[para ic="A0P3H4D4R7" origin.id="A0P3C8F&J5" » [emph face="B" » Legislative Change Note: The 2017 tax aci
exchange technical termination rule under pre-2017 tax aet [cite usc ref="USC\26\708(b)(1)(B)" »§708(b)(1)(B) ef
[ cite_usc re="USC\26\708(b)(1)" > §708(b)(1) as amended. IRS regulations have not yet been updated for this chd
inadvertent late filing of tax returns and assessment of penalties. Additionally, it should reduce the failure to make
is no longer available as a planning technique.

[para id="A0P3H4D4RE" origin.id="A0P3CBF5J6"_» [emph » The special rules under [cite.usc re="USC\Z6\708(0)(2)" » §708(b)(2) {cit
continuation of any merging or consolidating partnership whose members own an interest of more than 50 perceni
enidance under the | cite.usc re="USC\26\708(b)(2)" » §708(b)(2) special rules is needed regarding the status of p(

[ para id="A0P3H4D4R3" origin.id="A0P3CBF5.7" > Partnerships may be combined, divided, or otherwise restructured. This pra
nonrecognition transactions, collateral tax consequences—some of them significant—depend on the legal form used to e
[cite.bna.reference bna.id re="TPSW060.01.E" »94060.01.E {cite bna reference |.; TPS [cite.bna reference bna.id re="TPSW060.01.F" > 940
[ content.group id="A0P3H4D4T0" origin id="A0P3C8F5J8" » [name »KEY CONSIDERATIONS

[ para id="A0P3H4D4T1" origin.id="A0P3C8F5J3" » [ emph face="b" , If the Taxpayer Has Combined or Merged Two or More

. . . 1

[ 5 1 MEETY=T - LT o« P i 1 1 i i i i

ai i i 4

C. Edit > Change Case>Title Case



[unit_start class.code="600_inc" class.name="Income” senice code="TMPG-REF" unit.code="7701-0101" unit.name="Classffication- Determining Entity Type under Check-the_Box Rules (S
[analysis.98 id="A0P2UTWIFT" origin.id="A0CBE4H2C4"

[related.to » [ taxonomy.topic topic="um:bnaconcept.income” » income taxonomy.topic | related.to |

[rame »Classification: Determining Entity Type under Check-the-Box Rules (§7701) (zame]
[document.guide id="A0P3B4T3V3" »

[toc.entry > [xrefintemnal reF="A0PZUTWIHA" » Overview < xrefinternal | text | {toc_eniryT |

[toc_entry > [xrefintemnal ref="A0P2UTWIHT, FAE SO NENBIOINS < crefintemal | text | (oo entryT |

[toc.entry™ > [xrefintemal re="A0PZUTW1I5™ » REPORTING vefintemal | (text | toc_entryT]

[toc_entryT > [xrefintemnal re="A0P2UTW1JT"» STATE CONSIDERATIONS arefinternal | text | toc entry |

[toc.entry™ > [xrefintemal re="A0P2UTW 19", INTERNATIONAL CONSIDERATIONS el internal | text | toc entryd |

[toc_entryT > [ xrefinternal refF="A0P2UTWAKT > KEY PORTFOLIOS and OTHER RESOURCES Leees Lo LS ‘ tryT |
Change Case | X

[para id="A0P3BEDEAT" > [ cite.url » [ emph face="E" > Download Excel Checklist < emph | {cite.url |[|
Change case

para id="A0P3B8D6A2 » line_break | ) Sentence case
1) lowercase
I~ UPPERCASE
[content group id="A0PZUTWIH4" origin id="A0CBEAHZET » [name » OVERVIEW (name | ﬂ;*rtl .
i @ Title Case . . . .

[para id="A0P2UTW1H5" origin id="A0CBE4H2E2" » The “check-the-box™ rules generally permit an ugy o clect its entity classification fq
trcat.cd as mth.cr an aSSOcllﬂth[l taxable as a corporation, as a p?x.trlcrsllup, or as an entity disreg) pwner, without rcgarld to the muyj
continuity of life, centralized management, and free transferability of interests) it may possess, rganized as corporations under

resembling U.S. corporations, entities that are taxable as corporations under a special provision or e Coae, ang wosts are excluded from this elective stal

D. Delete underline taggings

1. RUN acta

2. RUN irs-ref (will tag usc then tag Regs & Proposed Regs [cite.cfr])

3. Cross-ref

orm 8832 to entity or owners tax returns--A copy of Form 8832 must be attaq

[ [ cite bna reference bna.id ref="TM\700" » 700  cite bna reference | T.M., III.C.8.b.(2);

Move

' F =

[ [ cite bna reference bna.id ref="TM\700" »700 T.M., III1.C.8.b.(3) { cite bna reference | ;

Fill ref. id’s (no periods after last character-link will not work if there is a period)



=
=]

— Modify Attributes _ ™% |
i
2% Element: cite.bna.reference
It 1 alternate.ref:
21| bna.id.ref: TM\700 TLC.8.0 et
af .

ein.ref:
er{l v
o explanatory.text:
% infobase: hd "
Ihir ref: 5
il service.code: hd
ff¢
B ’ QK ] ’ Cancel ] [ Help

em level="2" = { &thinsp }It dcsu‘cs jmtlally to be classified differently than it would be classified under the default my

e RS S — | 5'2 “fcation. [ [ cite.bna.reference bnaid.ref="TM\700 IL.C.8.a" » 700 T.M., I
I Modify Attributes . —— |ite-bnareference |.] (list.item |
len ion might be desirable if the operation of the foreign entity d
| Element: cite.bna.reference . . . . L.
hel . . . - and, therefore, its default classification is not clear. This diff]
e alternate.ref: of its default classification. [ [ cite.bna.reference bna.id.re="TM700
E bra.id.ref: TM\700 TLC.8.b.(3) ite.bna_reference |.]<.Iist.item | | -
20— r on the date specified on Form 8832 (subject to the restricti
d. o more than 75 days before the filing date or more than 12 m
explanatory.text: . - - = o
atg ore the filing date. [[cite bna reference bna.id ref="TM\700 II.C.8.c”
E infobase: h K cite bna reference |; TPS [cite bna reference bna.id ref="TPS\4020 03
fq ref: & bna_reference bna.idre="TW\700 IIl.C_8.b.(5)" » 700 T .M., III.C.8.h
b1 FERTTTLETIES - ite_bna.reference |.] list.item |
ler s tax returns--A copy of Form 8832 must be attached to the
ch 700”5 700 { cite bna reference | T.M., III.C.8.b.(2); TPS [cite
Bx [ oK ] [ Cancel ] [ Help ]
e e i o T o OUn = n: oreenod must be signed by either (i) each member of the electing en

manager, or member of the electing entity who is authorized (under local law or the entity's organizational doct
ration under pcnaltlcs of perjury. [[cite.bna.reference bna.idre="TM\700" > 700 T.M., III.C.8.b.(3) < cite-bna.reference |:

3 11 Lea

4. TPS tagging remains the same



L IIN. IILTL LING- RIS L.rEr.'l.l LR L.r].l.Lll.J' a9 LN, IV ITLRLT Ol Tah l..ll..lnll..luaha.. l.ll.bl.l..l-ul.l].E LI IR §
- e -

: TPS | citebna.reference bna.id.ref="TPS4020.03.G.2" »94020.03.G.2  cite_bna.reference |. ]

5. To tag Regs & Proposed Regs go to tools, section auto cite (use cfr\26)

_-l (S H}}Il_.]ll !JIIIL.IUC s |
]_ Check Completeness
] Check Dictionary/Thesaurus Ctrl+Shift+F10
2 % Check Spelling Shift<F10 nit.name="Classification:
E Clear Paste Buffer @
DTD viewer
e k-the-Box Rul
Match Footnotes/Endnotes
0 Renumber Footnotes/Endnotes I|
T Autocite
2 PowerPanel Fo II
OA | -text _tnc.ent 1
= SaveGet Directory Ctrl+F8 ]-m
OH IS {wrefinternal | text |-
E Footnote Viewer Ctrl+Shift+F7 DURCES@
Section AutoCite
i
9 Check All Tables
C i lit an unincorporated
= Mark string as... .
s _ J ithout regard to the ¢
d Link Info ates, specified foreig
18 Check Current URL s “per se corporation
E Validate file :l , | cite.bna.reference b




c.entry |
text |<z+ R | | .
Section AutoCite 28 )
Tag 'section’ as:

) (") <cite.agency.doc> )

oamza ne-ageney on fc
@ <cite.cfr> .

nber g -~ ted lis

. I =cite.fr= .
mtities - entitig

d ) =cite.pl= he.b
an Eu (") <cite.state.agency.doc> _ ©-bd
d e () <cite.state.law> ite. bna

id -

nder I =cite.state.reg> C.lc:mt',
ses. T () <cite.usc> ties aj
bna.id. C.1.<
20.03.A [ oK ] [ Cancel ] ] TB
pe -L. : : o meceiation bo Hoas s titre aloceifoatioe £om Lodenal s | % n| eligit
\ey| Section AutoCite - n— — S — — == Lintraly
eq — ratior
Fe Begin 'ref' attribute of <cite.cfr> tag with: cfr\26 sifica
cl A hder

carded for federal tax purposes. The default rules for foreign entities are more complicated and depenc
wunth TRS [ rite hna reference hna id efE="TMTAO N C A" TOO0 T AL TIT ' 1 rite hna referenre | [ rite hna referen

Reg. tagging

F o I T % T

1 Reg. [cite.chr re="cf2611.482-7A" > §1.482-7A (cite.cfr | and Reg. [ cite.cfr ref="cin26\1.462.7T" » §1.482-7T cite.cfr |,

Proposed Reg tagging (use REG then edit to add prule)

e e e TrT— 1_ S T

Prop. Reg. [citecfi ref="prule\cr\26\1.743-1(a)" » §1.743-1(a)(2)(11) cite cfr |;

Tagging Forms use search and replace [ex. attributes= irs\form8832(no space) copy tagging on replace
with:



Find/Replace in "rc3974-comp : 600_inc_7701-0101_mpg2" | X
ag
Find What: 8832 - %)
Find Within: M W
Feplace With: f="irs\form8832">8832</cite.fed.form:> Replace All
I
[ Match Markup it
Direction T
[ | match Whole Word Only ] ] ity
[ Match Case [_/Up '@ Down <h
[ I Match Patterns -
v classification election relief 1s provided in Rev. Proc. 2009-41 for 3
on, solely because Form ERRM, Entity Classification Electios

For Tagging Elections (put cursor-arrow on headline then right click, inspect

Results for: RELATED(26 usc 7701)
Elections & Compliance Statements > Deductions & Credits: Busines

Entity Classification Election (§7701) N

References: Reg. §301.7701-1 through -3
Rev. Proc. 2009-41, Rev. Proc. 2010-32

™ e _Aa o O [ I PR o SN = S S




intity Classification Election (§7?01)L>
Back

References: Reg. §301.7701-1 through -3

Rev. Proc. 2009-41, Rev. Proc. 20
Documents: Form 8832, Entity Classification El Reload
Analysis: 710 T.M.; TPS §4095.01.B.;TPS §

Inder the entity classification regulations (referred | Save as... d busine

rganization qualifies to make the election if it is an Bri ¢ classifi
ntity does not make a classification election, it is cl fnt. ion rules
. business entity that is not a per se corporation is . Cast... lect its t
efault or by affirmative election) is classified as a ¢ Translate to English 15 a disr
‘he default rule for foreign entities that are not per | membe
1ore members and at least one member does not F View page source ty if ther
hat foreign eligible entity. Reg. §301.7701-2(b)(8) . st must
View frame source
‘lection Method:
o o ) ) Reload frame
. eligible entity is not required to accept its defaull 1 by:
N ) ) Inspect
Filing Form 8832 with the IRS Service Centerdepe.. ... . o oo,

L e < T e o L e I T IR § R e e

This window will show up, copy id.



LT <d hame= F

X

[w ﬂ Elements Console *

"tmelec_3@@ bus 770l 8181 >
Lfay ==%0
<div class="sample SAMFLE
name_wrapper " >Entity
Classification Election
(§7701)</div>
<@ name="adg2ySult7"></a>
P :div class="content-table” ..
< fdive
<a name="adg2ySulul”></a>
P <div class="p "».</div>

<a name="a@g2ySulu2"></a>»
P odiv rlacss="n "% < /divs

- html #body #main_article #body #doc 1

Styles  Computed Event Listeners

Filter thov .cls +, -
element.style {

¥

Inherited from body#body.rrl _off

body { jguery-ui.custom_addons.css:44

Ffrnt_ ciza 11lnw-

L listitem level="2" = [&thinsp | To make an election, use IRS Form [cite fed form re="irs\form8832"» 8832 {cite.fed form [, [emph > Entity Classification

Lection

Cemph [. [see [cite bna reference ref="tmelec_300_bus_7701_0101"»

ntity Classification Election (§7701){cite bna reference |, Bloomberg Tax Elections and Compliance Statements Library] [[cite bna reference bnaid ref="TM\700 1 C 85> 700 T.M., IIL.C.8 b, {cite bna reference | TPS

Rev. Proc.



nences a 60-mox
of its default cl
v if an orgamzat]
nization without
ch the terminate

1 <Gatien | et

le Classificatios

election 1s filed.
n to be effective

= date specified |

PLR 200426012 { cite agency doc [] {list item |

Maodify Attributes

2%

Element: cite.agency.doc

alternate.ref:

explanatory.text:

ref: = IRS\RevProc\2009-41

* Required attribute

[ 0K H Cancel H

Help

)

| ",

ction 1s not a change in th

entity by liquidating into 1
ically terminates, the succ

id_ref="TN\700 Il.C.8.d" » 700

cite fed form | so long as the

ffective on the first day of

than 12 months before th

K cite_bna. reference [; | cite bna reference bna id ref="TM725 T.C 5" )Tﬁﬂ .M., III.C.8. { cite.bna.refer

ded in | cite agency doc ref="IRS\RevProc\2009-41" » Rev. Proc. 2009-41 (cite_agency doc | for an ¢

Rev. Rul.
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#

, where a contributs Find/Replace in "rc3974-comp : tmpg_template” @
gain {emph s 1

Find What: Rev. - Eind Mext

ref="usc\26\704(c){1)(B)| | Find Within: h Replace g
aij

recognition of built)| Replace with: Replace Al

S

noted that gamn recq ] Match Mark —— j1ts
— Matc drEup ance I
T(a)1)" »8737(a)1 . itel
1>§ ( )( )‘: 7] Match Whole Word Only Direction Help ]
[#] Match Case Z/Up @ Down
3:: ] - -
}IIn Cholosmg A 5 vatch patterns er
ntside Basis of the
of | cite.usc re="USCIL _ : . i — — —— 8|

Section 704(c) provides a great deal of flexibility to partnerships in electing a
) cite.usc | methodologies elected will create varying amounts of income, gain, losses of
course liabilities under [ cite usc reF="USC\26\752" » §752 cite_usc |, i.e., the calculation of [}
=e | cite.agency.doc reh"IRSEF{euRuI‘LE&M")HRU]. 05-41 { cite.agency.doc |, 1995-1 C.B. 13

Worksheet

vy LW & LIIE. DT TETETETTLE T S ITEIIIUT I ITESTS. ETITET S 3 ECIIUIT U7 & UEJ[IS[IIU’SQ OO IVHIES TR I'\ ST TLETT]
[ [cite bna reference bna.id ref="TM\700 wks3" »700 T.M., Worksheet 3 {cite bna reference |] list item |
Entitvr (Massifiratinn Flectian (87T rite bna refarance | [hinlr ta Blaamhera Taw Flecrtione and Ca

Make sure there is a period after portfolio number on the attributes (only)



0_F A0KT]
0 | Modify Attributes roy
0_¢ E
[}_ Element: cite.bna.reference W
0] alternate.ref: f
04 eli
] bna.id.ref: TM\704.10 —
D_I E
6 ein.ref: E
0_¢ explanatory.text: P
5 infobase: - E
" 4 —
] ref: ra
d —
: : K7
service.code: - —
| 5|
E
[ OK ] [ Cancel ] [ Help T
® | , Jroi
me-r- | || | moid="a0n3hlaPal" arinin id="A0KT

Delete spaces between>, & > :

To tag Regs & USCs use Tools>Section Autocite

REgs have periods in filename ex. Reg. &1.708-1(c)(4) &1.708-1(c)(5) [use cite.cfr]

g Tesuliifig partership 15 pulchasiig the exiung paj

N [(cite cff ref="ciri26\1 741-1" >§1 741-1 (cite cfr ] 4

T8 16~ 80 cite mfr | | npnmly P

Usc don’t have periods in filemanes ex. &741 [use cite.usc]
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cite.usc ref="usc\26\751" »§751




