Workflow of processing Portfolio documents

Download Source files from the Ticket

Create all chapters in WebQ




Convert source file as plain text for data cleanup (Phase I tagging)





Check the cleanup data and convert as xml


Copy converted xml file to WebQ for Phase II Auto tag execution


Download Phase II converted files from WebQ




Phase III tagging


	A-Set
B-Set


File Compare


Tag balance



Citation checking





Check all TM references (Internal and External TM references) manually






If tables found in the file, need to check table content




     

Add related.to tags





QA





Validation





· Copy validated files to WebQ
·  Send files from WebQ to BWIP
· In BWIP renumbering of all footnotes









· Download Source files from the Ticket
· Create all chapters in WebQ
· Convert source file as plain text file to take for data cleanup (Phase I tagging). In cleanup process:
1) Cleanup the text to match with source file;
Example (1):
We find errors in source file which needs to be corrected:
[image: A screenshot of a computer

Description automatically generated]
Example (2):
Highlighted text appears to be plain text in source file, for which link tags needs to be added:
[image: ]

2) Check and match all entity and emphasis tags;
3) Match table text with source file;
4) Tag all paragraphs like (<para>, <list.item>, <long.quote>, <example>, <note>, <case.name>); and
5) Footnotes matching.
· Check the cleanup data and convert as xml:
1) Necessary to add the metadata and info.unit attributes;
2) Check all <list.item>, <long.quote>, <example>, <note> tags; and
3) Convert the tables to cals table format.
· Copy the converted xml file to WebQ for Phase II Auto tag execution. In WebQ, execute auto tags for all chapters individually.
· Download Phase II converted files from WebQ to local system
· We check if any questions are raised by the team members. For clarification in the files, we check the previous version of the file on BWIP. If not clarified and still have doubt, we escalate the query to your team.
· Start process for Phase III tagging in two sets. It requires avoiding errors. Check, add and remove if needed, following tags:
1) <cite.case.partial>
2) <case.name>
3) <cite.parallel>
4) <decision.date
5) <tribunal
6) <procedural.info>
7) <pin.point>
8) Fed. Reg.
9) T.D.
10) T.M.
11) USC & CFR sections
12) Former
13) Prior
14) Pre & Post
15) Repeal
16) Proposed, Prop.
17) Pub. L.
18) Form
19) Publication
20) Notice
21) Rev. Rul.
22) Rev. Proc.
23) CCA
24) FSA
25) PLR
26) TAM
27) REG-209054-87
28) AOD
29) Info. Letter
30) Adv. Op.
31) PMTA
32) CC.Notice
33) PRESS.RELEASE
34) Statutes sections
35) Regulations sections
36) urls
· Compare the two sets of tagged files to identify differences. Once get the differences, have to match the source file and correct those errors.
· After comparing, will do the tag balance. In the tag balance match all citation tags. Opening and Closing tags should be matched.

















In citation check process, we check all the citations and tables.
Example (1):
[image: ]
Here we have to search in the bill for adding the USC sections.






Example (2):
[image: ]







Example (3):
[image: ]
Here we have check heading levels as well as internal TM links.
Example (4):
[image: ]
Here 752 T.M. should be 7525, we have to browse in google for correct number, or else search in whole file.


Example (5):
[image: ]
Here highlighted 32 should be 82.
Example (6):
[image: ]
Wrong USC section number. Section 1392p should be 1396p.
· We check all TM references manually and one by one, like above, below, described, chapter in whole documents.

Example (1):
[image: ]
Example (2):
[image: ]


· Add the “related.to” and “highly.related="1”
· In Quality Check, check the all the <content.group> tags, Meta data attributes, Headings levels etc.
· Validate the file and clear any errors.
· Finally copy all chapters to BWIP.
1) Copy validated files to WebQ;
2) Send files from WebQ to BWIP; and
3) Renumber all footnotes in BWIP.
· Notify completion of work and mention utilized man hours in the ticket.
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foreign-source income was subject to foreign income tax at rates approaching or exceeding the U.S. income tax rate.
The reason for thi limitation - which understandably rankled taxpayers with high-texed foreign.source income —
‘was entirely arbitrary. Thankfully, the 2004 Act did away with this peculiar provisior

‘The noncorporate AMT and the pre-TCIA corporate AMT are di tive
Minimun Tax (U.S. Income series). an
respectively.

(2) AMT Rules under the Inflation Reduction Act of 2022

The Inflation Reduction Act of 2022 imposes a new 15% corporate AMT o the “adjusted financial statement
income” (AFSI) of certain large corporations that are “applicable corporations.™** An “applicable corporation’” is
any corporation (other than an S corporation, regulated investment compeny, or real estate investment trust) whose
average anaual AFST exceeds S1 billion for any three consecutive tax years preceding the curtent tax year. For a
corporation that is a member of a foreign-parented multinational group,”” the three-year average annual AFSI must
be: (1) over S1 billion from all members of the foreign-parented multinationl group: and (2) $100 million or more
of income from only the U.S. corporations, a U.S. sharcholder’s pro rata share of CFC AFSI, effectively connected
income and certain partaership income. "™

An applicable corporation is lisble to corporate AMT to the extent that its “tentative minimum tax” exceeds ts
regular U_S. federal income tax liability plus is liability for the base erosion anti-abuse tax (BEAT).”* An

applicable corporation’s tentative minimum tax is a 15% minimum tax on its AFSI (o the extent it exceeds the
corporate AMT foreign tax credit (if the taxpayer chooses to credit foreign taxes for regular U.S. federal income tax
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relief is available to protect a future damages award. See, e.g., Parsley v. Kunja Knitting Mils, USA, Inc., 1991 BL
179, 181 (D.S.C. Apr. 25, 1991) (WARN did not specifically prohibit injunctive relief designed to protect a furure
damages avward and such relief was availble pursuant to Fed. R. Civ. P. 65); Local 397, Int’l Union of Ele.

Workers . Micvest Fasteners, Inc., 763 F. Supp. 78, 81 (D.N.J. 1990) (WARN did not specifically prohibit

injunctive relief designed to protect a future damages award, and therefore, WARN did not deprive a federal court of
the S‘im:ble powers granted in the All Writs Act): see also United Elec. Workers v. Maxim, Inc., 1990 BL 279,

Mass. May 15, 1990) (granted prejudgment remedy of attachment in favor of plaintiffs seeking damages
to WARN).
429 U/5.C. §2104(a)(1). Several cases have addressed whether this provision requires an award of
backpay for up to 60 work days, regardless of how many days an employee ordinarily would work in a 60-day
period. or for up to 60 days, according to the number of work days the employee ordinarily would worl in a 60-day
period. The former requirement would arguably put employees in a better position than they would have occupied if
there had been no WARN violation because they would, in most cases, receive more pay than they otherwise would
receive ina 60-day period. Compare Savion . Tian-C-Manufacturing, Inc., 86 F.3d 553 (6th Cir. 1996) (back pay
within 60-day period did not include pay for weekends and holidays) and Carpenters Dist. Council of New Orleans
& Vicinityv. Dillard Dep't Stores, Inc.. 15 F.3d 1275, 1282-86 (Sth Cir. 1994), cert.denied, 513 U.S. 1126 (1995)
(WARN damages should be paid according to the number of work days within the violation period), with Uited
Steehvarkers of Am. v. North Star Sieel Co.. S F.3d 39, 4144 (3d Cir. 1993). cert_denied, S10 US. 1114 (1994)
(WARN damages should be paid reating cach dey of the violation as  work day).

129 US.C. §2104(a)3).
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See 42 U.S.C. §1393p(c)(2)(B)(iv).

553 Soe 42 US.C. §1396p(e)(2)(C), 42 US.C. §1396p(c)(2MD). See also Ploser v. Harpstead, 953
N.W.2d 507 (Minn. 2021), affg 939 N.W.2d 298 (Minn. Ct. App. 2020) (no transfer penalty for transferring
assets into pooled special-needs trust where 65-year-old recipient showed sufficient evidence of intent to receive
“valuable consideration”).

334 Ordinarily, the receipt of a personal injury settlement (or unrestricted inheritance, lottery winnings,
etc.) will result in the loss of public benefits. The settlement or receipt will be treated as disqualifying income in
the month in which it is received and remaining assets will be available resources beginning in the month after
initial receipt. Of course, not all benefits programs are means tested. Notably, Social Security Disability and
Medicare eligibility will not be affected by unearned income or significant assets, and some states do not impose
an asset limitation on Medicaid eligibility. Even in such cases, however, it is worth noting that there might even
be higher income tax liability, or increased Medicare co-payments, as a result of the settlement or inheritance.

70
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authonies do ot regard fhe scope ot he freaty provisons as being ditferent from the stafufe 5o~ -
that both provisions should be construed in the same way.*

Although this may not be entirely self-evident, it is also the position of the Conseil d'Erat, which
has so far taken the view that, when a provision of a similar nature exists in a tax treaty, it should
be interpreted to allow the tax authorities to apply CGI Article 57.

In other words, court decisions do not seem to follow the letter of the treaties but rather view the
treaty provisions as serving no other purpose than to confirm the application of CGI Article 577
This appears to be the case even though the treaty wording may differ from tax treaty to tax.
treaty and, in all cases, will differ from the domestic statute.

2. The OECD Commentaries as the Basic French Reference

Almost all tax treaties signed by France include the equivalent of Asticle 9 of the OECD Model
Treaty on associated enterprises. France has not made any reservations or observations with
respect to Article 9. (There was in the past a reservation related to Article 9(2). but it disappeared
in the July 2005 version of the OECD Model Treaty.)

As explained m—Amcle 9 of the OECD Model Treaty is generally viewed as
having the same scope as CGI Article 57. However, differences in wording between the two
provisions mav create a number of difficulties. For examole. under CGI Article 57 taxpavers 2
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The discussion above will also be applicable to nonresident individuals. See Section X., below.

VII Taxation of Branches, Agencies and Other Permanent Establishments

A.In General

As discussed in V. above, individuals, undivided inheritances and legal entities are regarded as
taxpayers for income tax purposes. The Single Unified Text of the Income Tax Law approved by
Supreme Decree 179-2004-EF, published on December 8, 2004, as amended (ITL) provides a list
of legal entities for income tax purposes, Wich includes branches. agencies and other permanent
establishments (PEs) located in Peru that are owned by nonresident entities.®

SETTL, art 48(d).

54 Resolution of Superintendence 000251-2022/SUNAT. See
hitps/emprender sunat gob pe/landing/pago sol.

545 Resolution of Superintendence 000251-2022/SUNAT, art (2) (1) (a.1).

54 Resolution of Superintendence 000251-2022/SUNAT, art. (2) (1) (a.2)

547 Resolution of Superintendence 000251-2022/SUNAT, art. 4.

545 Resolution of Superintendence 000251-2022/SUNAT, art. 5

SBITL, art 14
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““The Harmonized Commodity Description and Coding System generaly refersed 1o
"Harmonized System' or simply "HS" i a multipurpose international product nome 1/ c-crocr.
eveloped by the World Customs Organization (WCO). It comprises more than 5,000t - 1nc harmncc st o
commodity groups; each idemtified by a sx digit code, arranged in a I o folow ink

and s supported by welldefincd rules to achieve wniform classification

Orgaizaion (weoemd o). T system is adopted by over 200 countics inclu

‘The decision to accept @ taxpayer's argumens for changing the fixed margin i up o the tax
authoritie, who have discretionary porwers in this regard. This system has not yet been fully
tested, and cascs in which taxpayers approached the tax authoritcs have been very unsuccessful,
To date,the Brazilian Ministry of Finance has not issued a sngle ruling changing the fixed profit
margins that Brazilian importers and exporters must use 10 calculat thes rlated-pary prices ¥
‘The pharmaceutical industry attempted to change its margins under the PRL Import Method. The
tax authorities” approach is thatthe methods with the fixed mareins include all possible cases
‘and should fit each and every case. However,in revampin the PRL method meationed above,
the tax authorities did determine different fxed profi margins for specifc industres, as found in
10 Al 19 aE TN 1 3191
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