From: Firestone, Paula

To: Wortherly, Kenya; Couden, Andrew; Hicks, Shawne; Nguyen, Tan; Firestone, Paula

Cc: Conway, Neal; Couden, Andrew; Fells, Chloe; Gobble, Daniel; Jones, John; Liss, Amy; Murphy, Erin; Powers, Michelle; Ravulapalli, Vijay; Stelter, Paul; Wye, LaShaun;
Gouse, Donna; Demiraydin, Murat; White, Cassandra; Cruz, Ricky; McGill, Ricky; Haile, Ammanuel; Baird, Sally; Winthrop, Katie; Hall, Justyna; Wong, Raymond;
Spicer, Jessica

Subject: IRC Training Additional Notes (Self-Study) {FOR YOUR REVIEW]

Date: Thursday, May 22, 2025 2:56:20 PM
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Hi Team:

Detailed specifics for your self-study are described below.

Partl: 13 Training Exerci
We’ll go over these exercises together when we meet, but you can use for advance self-study. The table,
below, elaborates on prior e-mails. Take the opportunity to try your hand at a few.

reinM L

As stated previously, you can find the modules in: Tax&Accounting\Operations\Content Oversight\IRC Code
Update\IRC Training Module-Paula.

T

 Quick access
B Desktop
& Downioads

Dacuments

* Firestone, Paula >

The Bureow of Matic

nal Affairs. inc

RREgEmE 2

W BE

Pricded_Bina+_ata_ Taxd

Cantent Cversght » IRE Code Update > RS Training Module - Paula

To effectively complete the training, you need to use the Act language and your personal copy of the BWIP
archive Code section (USARC-REF) that you copied from BWIP Q- PF5147. In real life you’ll also use the CAL
(Code Affected List Spreadsheet) to help guide you. CAL is not available for these exercises.

Training Subject In Module Usein Make Copy of Archive Code
Module Training Exercise | Conjunction with | Sectionin BWIP Q, PF-5147
Number Slides [Topic] Public Law to use with training
Number (P.L. _ )
Training Overview No training slides N/A N/A
Module 1
Training History Source Slides 14-15 [Group P.L. 117-58. usarc-ref/2020/0269503
Module 2 Cites Source Cites] Act Sec: Div. H, title |, Sec. 9503
Sec. 80101(a) [2020 year]
Training History Source Slides 16-17 [Group P.L. 117-328 usarc-ref/2020/ 0269503
Module 2 Cites Source Cites] Act Sec: Div. H, title |, Sec. 9503
Sec. 80102(e)(1)-(2) [2020 year]
Training History Source Slides 18-19 [Base P.L. 117-328. usarc-ref/2020/ 0260139C
Module 2 Cites Source Cite] Act Sec: Div. T, title |, Sec. 139C
Sec. 309(a) [2020 year]
Training Background Slides 12-13[On P.L. 117-58. usarc-ref/2020/ 0269503
Module 3 Notes: Effective | Enactment] Act Sec: Div. H, title I, Sec. 9503(b)(6)(B), (c)(1), (e)(3)
Date Sec. 80101(a) [2020 year]
Training Background Slides 14-15[In general] P.L. 117-58. usarc-ref/2020/ 0264081
Module 3 Notes: Effective Act Sec: Div. H, title |, Sec. 4081(d)(1), (d)(3)
Date Sec. 80102(a)(1)(C), [2020 year]
80102(a)(2)(D)
Training Background Slides 12-13 [Amended- P.L. 117-58. usarc-ref/2020/0269503
Module 4 Notes: Strike/Insert] Act Sec: Div. H, title |, Sec. 9503(b)(6)(B), (c)(1), (e)(3)
Amendments Sec. 80102(a)(1)(C), [2020 year]
80102(a)(2)(D)
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Go to Primary Source Document
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Training Background Slides 16-17 P.L. 113-159. usarc-ref/2014/ 0269503
Module 4 Notes: [Redesignated & added Act Sec. Title Il Sec. 9503(f)(5) redes par (5) as ()(7),
Amendments paragraphs] Sec. 2002(a) new par. (5), (6).
[2014 year]
Training Background Slides 19-20 [Struk P.L. 114-113. usarc-ref/2015/0260529
Module 4 Notes: Lower-Level Division] Act Sec. Div, B, title lll, Sec. 529(c)(3)(D)
Amendments Sec. 302(b) [2015 year]
Training Editor’s Notes Slides 15-16 [Delayed Eff. | P.L. 117-58. usarc-ref/2020/0264671
Module 5A Date Editor’s Note] Act Sec: Div. B, title I, Sec. 4671(b)(2)
Sec. 80201(b)(2) [2020 year]
Training Editor’s Notes Slides 17-19 [Delayed Eff. | P.L. 117-169. usarc-ref/2020/0260179D
Module 5A Date Editor’s Note] Act Sec: title I, Sec.179D(b) [2020 year]
Sec. 13303(a)(1)
Training Language Slides 9-10 [Strike/Insert] | P.L. 117-58. usarc-ref/2020/0269503
Module 5B (Putting it all Act Sec: Div. H, title |, Sec. 9503(b)(6)(B), (c)(1), (e)(3)
together) Sec. 80101(a)(1)-(2) [2020 year]
Training Language Slides 13-14 [Struck P.L. 117-169. usarc-ref/2012’0260040A
Module 5B (Putting it all Lower-Level Division, Act Sec: title |, Sec. 40A(f)(4)
together) with Delayed Eff. Date, Sec. 13203(c)(2). [2012 year]
After Note]
Training Language Slide 16-17 [Redes & Add | P.L. 113-159. usarc-ref/2012/0269503
Module 5B (Putting it all Paras.] Act Sec. title I, Sec. 9503(f)(5) redes. par (5) as (f)(7),
together) Sec. 2002(a) new par. (5), (6).
[2012 year]
Partll

Additional Training using P.L. 118-63 (very easy law!). Free form training — no answers are provided

but you can check your work against BTAX Current Code.

Link to BTAX Current Code =
https://www.bloomberglaw.com/product/tax/toc_view menu/860

OR (easier method)

Use Go To Code Section on BTAX Federal tab:
https://go.bloombergtax.com/product/tax/page/page federal

Internal Revenue Code

Go to Primary Source Document

Usein Make Copy of
Conjunction Archive Code
with Public Sectionin

Law Number | PF5147 to use

(P.L. 118-63)

with training

P.L.118-63, title

Sec. 4261, Year 2023

Xlll, Sec. 1302(c)(3) | usarc-
ref/2023/0264261
P.L.118-63, title Sec. 4043, Year 2023
Xlll, Sec. 1302(c)(1) | usarc-
ref/2023/0264243
P.L.118-63, title Sec. 4271, Year 2023
Xlll, Sec. 1302(b)(2) | usarc-
ref/2023/0264271
P.L.118-683, title Sec. 4081 Year 2023
Xlll, Sec. 1302(a) usarc-
ref/2023/0264081

Happy Self-Study!



https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.congress.gov%2F113%2Fplaws%2Fpubl159%2FPLAW-113publ159.pdf&data=05%7C02%7Crcruz%40bloombergindustry.com%7Cef23955bebfc4e65c95408dd996254d0%7C97be21fdc6014b169920f5accc69da65%7C0%7C0%7C638835369798870905%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=IONX7M0v1n5uOEZzu2gWqz9q0CInFLeNjbr8G4DjeJ8%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.congress.gov%2F114%2Fplaws%2Fpubl113%2FPLAW-114publ113.pdf&data=05%7C02%7Crcruz%40bloombergindustry.com%7Cef23955bebfc4e65c95408dd996254d0%7C97be21fdc6014b169920f5accc69da65%7C0%7C0%7C638835369798882972%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=5hQmd7qOIiP7nryjrChjkUdKdkxlhtFd4C6DlUDwfbU%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.congress.gov%2F117%2Fplaws%2Fpubl58%2FPLAW-117publ58.pdf&data=05%7C02%7Crcruz%40bloombergindustry.com%7Cef23955bebfc4e65c95408dd996254d0%7C97be21fdc6014b169920f5accc69da65%7C0%7C0%7C638835369798898557%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=gk%2FVzRJQWH3nvkplx5c1Fji2xmi%2FJgg%2F%2Bvk7UtsRYk0%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.congress.gov%2F117%2Fplaws%2Fpubl169%2FPLAW-117publ169.pdf&data=05%7C02%7Crcruz%40bloombergindustry.com%7Cef23955bebfc4e65c95408dd996254d0%7C97be21fdc6014b169920f5accc69da65%7C0%7C0%7C638835369798911292%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=%2FCaeA1DENnVjaZmTRuPoSfg0l8rTTi%2BbL61oOfzP8qI%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.congress.gov%2F117%2Fplaws%2Fpubl58%2FPLAW-117publ58.pdf&data=05%7C02%7Crcruz%40bloombergindustry.com%7Cef23955bebfc4e65c95408dd996254d0%7C97be21fdc6014b169920f5accc69da65%7C0%7C0%7C638835369798923321%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=OtWL7ZagCLEmE%2FX3tnWkzUdLw9f3msTAPu08DtdfO0M%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.congress.gov%2F117%2Fplaws%2Fpubl169%2FPLAW-117publ169.pdf&data=05%7C02%7Crcruz%40bloombergindustry.com%7Cef23955bebfc4e65c95408dd996254d0%7C97be21fdc6014b169920f5accc69da65%7C0%7C0%7C638835369798935360%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=VZGL4kfCPBnZHtUc7av06Yo0Mh56KHV4F951YtS3VrY%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.congress.gov%2F113%2Fplaws%2Fpubl159%2FPLAW-113publ159.pdf&data=05%7C02%7Crcruz%40bloombergindustry.com%7Cef23955bebfc4e65c95408dd996254d0%7C97be21fdc6014b169920f5accc69da65%7C0%7C0%7C638835369798947529%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=sU90NtbYVbeWkigag4%2FRHwaW7LIg4Hh5r6tlDESHb3Q%3D&reserved=0
https://go.bloombergtax.com/product/tax/page/page_federal
https://www.bloomberglaw.com/product/tax/toc_view_menu/860
https://go.bloombergtax.com/product/tax/page/page_federal
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.congress.gov%2F118%2Fplaws%2Fpubl63%2FPLAW-118publ63.pdf&data=05%7C02%7Crcruz%40bloombergindustry.com%7Cef23955bebfc4e65c95408dd996254d0%7C97be21fdc6014b169920f5accc69da65%7C0%7C0%7C638835369798959685%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=noPAz4t9DyjcaP9Nbd1INkdgRR6Q5HuLorTD1QKK74c%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.congress.gov%2F118%2Fplaws%2Fpubl63%2FPLAW-118publ63.pdf&data=05%7C02%7Crcruz%40bloombergindustry.com%7Cef23955bebfc4e65c95408dd996254d0%7C97be21fdc6014b169920f5accc69da65%7C0%7C0%7C638835369798971389%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=VP0M94X9l1seKt0VEmaMNdDnoknZ1koiH4KkNLgKVsg%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.congress.gov%2F118%2Fplaws%2Fpubl63%2FPLAW-118publ63.pdf&data=05%7C02%7Crcruz%40bloombergindustry.com%7Cef23955bebfc4e65c95408dd996254d0%7C97be21fdc6014b169920f5accc69da65%7C0%7C0%7C638835369798983454%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=B2lovaPsrORwmLqa4WFdU0CWEfxOmVlIeVtSKrlRd4w%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.congress.gov%2F118%2Fplaws%2Fpubl63%2FPLAW-118publ63.pdf&data=05%7C02%7Crcruz%40bloombergindustry.com%7Cef23955bebfc4e65c95408dd996254d0%7C97be21fdc6014b169920f5accc69da65%7C0%7C0%7C638835369798995665%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=3dgO83NlAukIRI5LPQF%2Fdqq4dFvjk1Z3uykJCACDAzg%3D&reserved=0

PS: Here’s a copy of BWIP O -PF5147 for reference:
[https://bwip.bin m/wip]
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Paula Firestone
Content Production Specialist (INDG)

Bloomberg Industry Group
When being right matters.

O: +1 703 341 3000
M: +1 703 341 3000
mail@bloombergin ry.com

From: Firestone, Paula

Sent: Friday, May 9, 2025 11:01 AM

To: Firestone, Paula <PFirestone@bloombergindustry.com>; Nguyen, Tan <thnguyen@bloombergindustry.com>; Wortherly, Kenya
<kwortherly@bloombergindustry.com>

Cc: Conway, Neal <nconway@bloombergindustry.com>; Couden, Andrew <acouden@bloombergindustry.com>; Fells, Chloe
<cfells@bloombergindustry.com>; Gobble, Daniel <dgobble@bloombergindustry.com>; Jones, John <jjones@bloombergindustry.com>;
Liss, Amy <Mmm_bﬂgmm¢mm> Murphy, Erin <emurphy@bloombergindustry.com>; Powers, Michelle

<michelle.powers mbergindustry.com>; Ravulapalli, Vijay <vravulapalli@bloombergindustry.com>; Stelter, Paul

< Stelter@bIoomberglndustry com>; Wye, LaShaun <lwye@bloombergindustry.com>; McGill, Ricky <rmcgill@bloombergindustry.com>;
Winthrop, Katie <kwinthrop@bloombergindustry.com>; White, Cassandra <CWhite@bloombergindustry.com>; Hicks, Shawne
<shicksl@bloombergindustry.com>; Baird, Sally <sbaird@bloombergindustry.com>; Fells, Chloe <cfells@bloombergindustry.com>; Wong,

Raymond <CWong@bloombergindustry.com>
Subject: IRC Training Additional Notes (Self-Study)

Training Modules:
As Tan indicated in his e-mail dated 5/8/25, IRC Training Modules 1-5B are available here:
Tax&Accounting\Operations\Content Oversight\IRC Code Update\IRC Training Module — Paula.
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Review in sequence:
® Training Module 1 = Overview
Training Module 2 = History/source Cites
Training Module 3 = Background Notes - Effective Date
Training Module 4 = Background Notes - Amendments
Training Module 5A= Editor’s Notes for Language
Training Module 5B = Language
Resources = Follow End of 5B
PDF Index to Training Modules = Use to search for topic and find out module and page.

® Appendix = How to use Code Affected Spreadsheet.
(Where available, use animation pane to view animations on slides.)

Hands on Training:
After you’ve digested the modules, you can work on code updates for PL 118-41, which was enacted March 8, 2024, during the 11 gth
Congress.

What you need:
PDEF of 118-41: A PDF of the law is available in: Tax&Accounting\Operations\Content Oversight\IRC Code Update\IRC Training Module —

Paula. You can also find the law on Congress.gov.

Code Section Affected List: A copy of the Master Code Affected Excel Spreadsheet is available in the same directory. Name: 118-41 Code
Affected List (Act language). Copy this file to your computer.

118-41 Code sections in BWIP: Open BWIP and work on individual Code sections for PL 118-41. Go to my Q - PF5147 and send a copy of
the IRC file(s) to your personal Q and using the PDF of the law. DO NOT PUBLISH YOUR FILES!

BWIP Q = PF5147 (don’t use the PF5147tmfed)
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View of directory: Tax&Accounting\Operations\Content Oversight\IRC Code Update\IRC Training Module — Paula
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Content Production Specialist (INDG)
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